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ACRONYMS AND ABBREVIATIONS

ACMF ASEAN Capital Markets Forum 

AFC Asian Financial Crisis

AIBIM Association of Islamic Banking 
and Financial Institutions 
Malaysia

AiF Academy in Factory 

AIRM ASEAN Insurance Regulators 
Meeting

AKPK Credit Counselling and Debt 
Management Agency

ALMPs Active Labour Market Policies

ALR average lending rate

AMS ASEAN Member States 

ASEAN Association of Southeast Asian 
Nations

ASEAN-5 Association of Southest Asian 
Nations - 5

ASEAN 
Taxonomy

ASEAN Taxonomy for 
Sustainable Finance

ATB ASEAN Taxonomy Board 

B40 bottom 40% of household 
income group

BCX Bursa Carbon Exchange

BM-i Bursa Malaysia-i

BNM Bank Negara Malaysia

bps basis points

BPM6 Balance of Payments and 
International Investment 
Position Manual Sixth Edition

BR1M Bantuan Rakyat 1 Malaysia

BSAS Bursa Suq Al-Sila’

BSN Bank Simpanan Nasional 

CBA Central Bank Malaysia Act 2009

CBAM Carbon Border Adjustment 
Mechanism

CCA Consumer Credit Act

CCPT Climate Change and Principle-
based Taxonomy

CCUS carbon capture, utilisation and 
storage

CE compensation of employees

CET1 Common Equity Tier 1 Capital

CMGP Capital Market Graduate 
Programme

CMP3 Capital Market Masterplan 3

COVID-19 Coronavirus Disease of 2019

CPI Consumer Price Index

CPO crude palm oil

CPTPP Comprehensive and Progressive 
Agreement for Trans-Pacific 
Partnership

CSAA Centralised Shariah Advisory 
Authorities

CSR Central Spine Road

CSR corporate social responsibility

DDI domestic direct investment 

DE development expenditure

DFIs development financial 
institutions

DIA direct investment abroad

DITO Digital Insurer and Takaful 
Operators

DNSH Do no significant harm

DSR debt service ratio

DTN National Energy Policy

E&E electrical and electronic

Acronyms & Abbreviations (BI) 2024.indd   14 05/10/2023   8:07 PM



economic outlook   2024

acronyms and abbreviations

xv

ECF equity crowdfunding

ECRL East Coast Rail Link

Ekuinas Ekuiti Nasional Berhad

EMDEs emerging market and 
developing economies 

Energy Electricity, gas, steam, and air 
conditioning supply

e-PATH New E-Payment Platform

EPF Employees Provident Fund

ESG environmental, social and 
governance 

ETFs Exchange-traded Funds

EU European Union

EUDR EU Deforestationfree 
Regulation

EV electric vehicles

FBM KLCI FTSE Bursa Malaysia Kuala 
Lumpur Composite Index

FDI foreign direct investment

Fed United States Federal Reserve

FES Foreign Exempt Scheme

FF Foundation Framework

FRA Fiscal Responsibility Act 

FSBP Financial Sector Blueprint 
2022 – 2026

FTAs free trade agreements

GCI Global Connectedness Index

GDP gross domestic product

GFCF Gross fixed capital formation

GLCs government-linked companies 

GLICs government-linked investment 
companies 

GNI gross national income

GNS gross national savings

GOS gross operating surplus

GovTech Government Technology 

GPA Government Procurement Act

HDI Human Development Index

HGHV high growth high value 

i-MILIKI Keluarga Malaysia Home 
Ownership Initiative

IA Investment account

ICD Islamic Corporation for the 
Development of Private Sector

ICM Islamic Capital Market

ICT Information and 
Communication Technology

IFMC Islamic Financial Market 
Subcommittee

IFSA Islamic Financial Services Act 
2013 

IFSB Islamic Financial Services Board

IILM International Islamic Liquidity 
Management Corporation

IKHSAN Inisiatif Operator Perkhidmatan

ILMIA Institute for Labour Market 
Information and Analysis

ILO International Labour 
Organization

IMD International Institute for 
Management Development 

INSAN Inisiatif Usahawan Makanan

INTAN Inisiatif Usahawan Tani

IPOs Initial Public Offerings

IPR Inisiatif Pendapatan Rakyat

ISIC International Standard 
Industrial Classification

Khazanah Khazanah Nasional Berhad
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KRI Khazanah Research Institute

LCR Liquidity Coverage Ratio

LCTF Low Carbon Transition Facility 

LNG liquefied natural gas

M&E machinery and other 
equipment

M40 middle 40% of household 
income group

MATRADE Malaysia External Trade 
Development Corporation

MEF Malaysian Employers 
Federation

MGII Malaysian Government 
Investment Issues

MGS Malaysian Government 
Securities

MHTC Malaysia Healthcare Travel 
Council 

MIDA Malaysian Investment 
Development Authority 

MIFC Malaysia International Islamic 
Financial Centre

MLC MIFC Leadership Council

MoC Management of Change 

MoU Memorandum of 
Understanding

MOHR Ministry of Human Resources

MPC Monetary Policy Committee

MSMEs micro, small, and medium 
enterprises 

MTR of the 
Twelfth Plan

Mid-Term Review of the Twelfth 
Malaysia Plan

MyCIF Malaysian Co-Investment Fund

MyICE Malaysian Incentive Community 
Empowerment 

MyWI Malaysian Well-being Index

NACP National Anti-Corruption Plan 

NACSA National Cyber Security Agency 

NADMA National Disaster Management 
Agency 

NETR National Energy Transition 
Roadmap 

NGOs non-governmental 
organisations

NIA National Investment Aspiration

NIMP 2030 New Industrial Master Plan 
2030 

NIP New Investment Policy

NSNP National Safety Net Programme

NSRC National Scam Response Centre 

OE operating expenditure 

OECD Organisation for Economic 
Cooperation and Development

OIC Organisation of Islamic 
Cooperation

OPEC+ The Organization of the 
Petroleum Exporting Countries 
and its allies 

OPR Overnight Policy Rate

P2P Peer-to-peer financing

PADU Pangkalan Data Utama 

PEKA B40 Peduli Kesihatan Scheme

PGG Principles of Good Governance 

Platform Centralised Sustainability 
Platform

PPI Producer Price Index

PPR Program Perumahan Rakyat

PS Plus Standard

R&D research and development

R&D&C&I research, development, 
commercialisation and 
innovation
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RCEP Regional Comprehensive 
Economic Partnership

RE renewable energy

REITs Real Estate Investment Trusts

RM Ringgit Malaysia

RWA risk-weighted asset

SARa Rahmah Basic Contribution 

SC Securities Commission Malaysia

SDGs Sustainable Development Goals

SJKP Syarikat Jaminan Kredit 
Perumahan

SJPP Syarikat Jaminan Pembiayaan 
Perniagaan

SESSS Self-Employment Social Security 
Scheme 

SLC ASEAN Senior Level Committee 
on Financial Integration 

SLDN National Dual Training System 

SMEs small and medium enterprises 

SOCSO Social Security Organisation 

SPS Skim Pekerjaan Sendiri

SRI Sustainable and Responsible 
Investment

SSL self-sufficiency level

SSR self-sufficiency ratio 

STAR Special Task Force on Agency 
Reform

STR Sumbangan Tunai Rahmah

SVB Silicon Valley Bank

TIV total industry volume 

TSC Technical Screening Criteria 

Twelfth Plan Twelfth Malaysia Plan, 
2021 – 2025

UEFA Euro 
2024

2024 UEFA European Football 
Championship

UK United Kingdom

US United States 

USD US Dollar

VBI value-based Intermediation

VBIAF Value-based Intermediation 
Financing and Investment 
Impact Assessment Framework

WC-CMD Working Committee on Capital 
Market Development 

WCY World Competitiveness 
Yearbook 
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